IHCTUTYT EKOHOMIYHUX AOCNIAXEHb TA NONITUYHUX KOHCYIbTALIN

MicayHMn EKOHOMIYHMWA MOHITOPUHT
YKpaiHu
N2232, TpaBeHb 2024 poky

Pe3romMme

e TeMmnu 3pocCTaHHA peanbHoro BBIl cnoBinbHUAKCL Yepe3 npobnemMm 3 A0OCTYNOM A0
efekTpoeHeprii BHacNifoK pywMHyBaHHA MaHeBpEeHOi reHepauii enekTpoeHeprii poCinCbKUMMU
ApOHaMu Ta pakeTamu.

e EKcnopT Ta iMNopT NpoAoBXMAN 3pOCTaTh 3aBASAKW NiNWin Norictnui 9K YKpaiHCbKMM MOPCbKUM
KOpMAOpOM, TaK i aBTOMObGINbHUM TpaHCNOPTOM. 30KpeMa, NOoJbCbKi PepMepn Ta Nepesi3HUKU
NpUNUHUAN 610KYBaHHS KOPAOHIB B KiHLUi KBITHS.

e B KBiTHIi K nogaTkoBa, Tak i MUTHa cnyxbu nepeBMKOHanNM po3nNuc Aoxoais, Ttoai Sk HBY
rnepepaxyBaB A0 6toaxeTy BABiUi 6inbwe NnpnbyTKiB.

e EBponelicbka CTOpOHa cxBanuna MnaH Ykpaiiu, akuin 6yno yxesasneHo ypsaoM AN BU3HAYEHHS
iHAMKaTopiB Yy Mexax MexaHismy ana YkpaiHn (Ukraine facility). LUe po3sonutb B TpasHi
oTpumaTtn 1,9 mnpa €spo no3mku Big €C. MNpu uboMmy €C BXe Hagas YKpaiHi 1,5 mnpn €Bpo
MO3MKUM B KBIiTHI, OCKIi/IbKM YpSi BXE BUKOHaB M'aTb iHAMKATOPIB 3a NnaHoM YKpaiHu.

e CLUA HapewTi cxBanunm nakeT gonomoru YkpaiHi, B skomy 7,8 mnpa gon. CLUA nepenbayeHo Ha
Ol AXETHY NIATPUMKY: OAHAK YMOBM Ta 4YaC HaJaHHS AOMNOMOru A0Ci HEBIAOMI.

e Y KBIiTHi, Ik i y 6epe3Hi, piyHa cnoxuBua iHdnAUia cknana 3,2% anp.

e HBY Ha KBiTHEBOMY 3acCijaHHSA 3 MOHeTapHOI NOMITUKM 3HOBY 3HU3UB 061iKoBY cTaBky 3 14,5%
0o 13,5% pivHux.

e  3a OCTaHHi YOTUPKU TUXHI KypcC rpuBHi cTabinizyBaBcs y npoMixky 39-40 rpH 3a gon. CLUA.

M DiHaHCyeTbCS
s’ €Bponencbkum Coro3om

*
*
*

IE/] rotye nyb6nikayito MakpOeKOHOMIYHOro MOHITOPUHIYy YKpaiHu 3a ¢iHaHCcoBOI migTpUMKu
€Bponievicbkoro Cor3y B paMkax [MPOEKTY <«EKOHOMika YKpaiHu nig 4ac BikiHW Ta nOiATpUMKa
YKDAIHLiB, MOCTPaXKAaanx BiA BifiHN».

AsTopu: OnekcaHgpa betniii, IpuHa Kocce, BiTanin Kpasuyk, BepoHika MoBuaH

o IER.Kyiv () @IER Kyiv o EkoHOMiKa YKpaiHu o CBiT 3 YKpaiHoto
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BB T1a peanbHun cekTop: CnoBinbHEHHA u4yepe3 npobnemMum 3 reHepaudiero
enexkrTpoeHeprii

Y KBIiTHi NPOAOBXWINCb JIOKaNbHi BIiAK/AOUYEHHS eneKTpoeHeprii, Wwo BMJMHY/0 Ha MNOKAa3HWUKHK
CEeKTOpY €HepreTMku, a TaKoX CTpUMyBano 3pOCTaHHSA nepepobHoi nmpoMucnoBocTi. BogHouac
Nno3MTUBHMM 6yB BMJIMB Bif MOA4a IbLLOrO PO3LWMPEHHS JIOTICTUKM YKPAiHCbKUM MOPCBKNM KOPUAOPOM.
B KiHUi KBIiTHS MonskyM 3ynuHUAKM 6N10KYyBaHHS KOPAOHY, WO TaKoX Cnpusaso 6inbloMy eKCrnopTy.
YKp3anisHmusa Hagani 3BiTyBana Npo BUCOKI TeMMNU 3pOCTaHHA nepesBe3eHb. B uinioMy, 3a OUiHKOIO
IELl peanbHunii BBl B KBiTHI 3pic Ha 4,1% anp (nopiBHAHO 3 4,8% anp B 6epesHi).

3a OUIHKOK 3pOCTaHHs peanbHOi BanoBoi AoaaHoi BapTtocTi (BAB) B nepepobHin npoMucnioBoCTi
ctaHoBuno 10% panp, Toai sk B Ao6yBHIN - 6nm3bko 3% panp. Jlinwa norictTuka cnpusna
MOXXBAaBJIEHHIO pe3y/nbTaTy AiSNbHOCTI MeTanyprii Ta BuaobyBaHHS 3ani3HOi pyau.

Bucokumn 6ynn temnn 3poctaHHs BAB B 6yaiBHMUTBI, WO 4acTKOBO MNoOB'A3aHO 3 O6yAiBHMUTBOM
dopTudikauinHnx cnopya. Temnu NpupocTy TopriBai cnoBinbHUAncb A0 3% anp Ha (OoHi BULWOI
CTaTUCTUYHOI 6a3u. MNOoKa3HUKKM CiNbCbKOro rocnogapcrea Hagasi BigobpaxalTb AMwWeE MOKA3HUKK
TBapMHHULTBA, siKe 3@ OLiHKOK 3pocno Ha 6an3bko 4% anp.

PucyHok 1: BHeckn Ao peanbHoro BBIl, B.n.
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kepeno: ouyiHka IE/], 3pobneHa 3a niaTpumkm Mporpamm USAID "KOHKYpPEHTOCNPOMOXXHA €KOHOMIKa YKpaiHn"

B TpaBHi no4danucb BigkNtOUYeHHS cno4yaTky 6i3Hecy, a MoTiM i HaceneHHs Big enekTpoeHeprii. Lle
HeraTUBHO Br/JIMBaTUMe Ha TeMnu NpupocTy BBI1 uboro i B HacCTynHi Micau,i.

EHepreTuka: YkpaiHi He BUCTa4ya€E eneKkrpoeHeprii

EneKkrpoeHeprisi. PoCis NpoAOBXYE CUCTEMHO HULLMTU €HepreTuky, pymHyBaHHS iHDpacTpyKTypu
NpuU3BEsI0 CMno4YaTKy A0 obMexeHb y MocCTadaHHi eneKTpuMKM MPOMUCAOBOCTI, @ 3 14 TpaBHS - i
HaceneHHto, KoM «YKpeHepro» OorosiocMio Npo 3anpoBaiXeHHS aBapiMHUX BiAK/OYEeHb CBiTNa y
BCix obnactax YkpaiHu. 3a cioBaMu MiHICTpa eHepreTukm FepmaHa ManyuweHka, 3a OCTaHHi N'aTb
MacwTabHMX POCIMCbKMX aTak eHeprocucreMa BTpaTtuna 6amsbko 8 BT NOTYXHOCTEN, BHaCMigoK
aTakm 8 TpaBHs 6yno BmBeaeHo 3 ekcnnyaTauii aei N'EC. Kpim obMexeHoro BnkopuctaHHsa TEC Ta
M'EC, nogaTKoBMM iHCTPYMeHTOM 6anaHCyBaHHS BITYM3HSHOI €HEProCUCTEMMU CTann peKopaHi obcsarm
iMNopTy Ta aeapiliHOi gonoMorn 3 kpaiH €C. lMonpu Ue, HaBiTb YHOYi, KOAM O6CAMN CMOXUBaAHHSA
HaMeHLWi, «YKpeHepro» 3anpoBaAXyeE 0bMexeHHSs Ansa npoMucnoBocTi. Lle csigumtb npo 6pak

BHYTPIWIHbLOI reHepauii HaBiTb ANS MOKPUTTA HIYHOrO CNOXMBaHHA Ha ¢OHI AOPOroro i Takox
obmMexxeHoro iMmnopTy.
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AK y3rogkeHo B pamkax ENTSO-E, YkpaiHa Moxe iMmnopTyBaTn 4o 1,7 BT enekTpoeHeprii, ane 4yacrto
LS KBOTA BUKOPUCTOBYETbLCS HE MOBHICTIO Yepe3 HeMnJIaHOBMI XapaKTep 3anuTiB Ta BUCOKY UiHY. B
KBiTHi YKpaiHa iMnopTyBana 223,9 tmc. MBT-rog, a ekcnopTtyBana 12 tuc. MBT-roa. [ep>xaBHuin
eHeproTpenaep «EHepreTmyHa KoMmnaHia YKpaiHM» BigHOBMB LiNbOBUIA iMMOPT eneKTpoeHeprii ans
NMPOMUCAOBUX CMoOXmMBadiB. Ha nianpmneMcTBa, sKi 3aKynoBYIOTb IMANOPTOBAHY €/1EeKTPOEHeprito, He
MOLLUNPIOOTBLCS MJIAHOBI 06MEXEHHS eHepronocTtadaHHs B YKpaiHi.

Moganblwa cuTyauisa i3 nocTavyaHHSAM eneKkTpoeHeprii 3anexaTuMe Big NOBeAiHKM CROXMBaJiB,
cuTyauii 3 iMNOpTOM, TeMNaMn BiAHOB/IEHHSA Ta HOBUX MOXIMBUX aTaK. KpiM TOro, BAiTKY O4YiKYy€ETLCS
BUXi4 Yy MJIQHOBUIN PEMOHT KiNIbKOX 6/10KiB aTOMHUX €NeKTpPOoCTaHUin. B TpaBHi YKpaiHa oTpuMana
noHaa 600 T gonomoru y BUrnaai eHepretmyHoro obnagHaHHS — ue reHepaTtopu, TpaHcdopmaTopy,
aApotn, kabeni, Tpybu Towo. BoagHoyac Taka gornoMora € HeAOCTaTHbOK ANs BiAHOBJ/IEHHS caMe
reHepauii enekTpoeHeprii, aKy 3pynHyBasn poCiNCbKi APOHU Ta paKeTw.

PucyHok 2: Ekcnoprt Tta imnopr enekrTpoeHeprii 'y 2024 pouyi, Tnc. MBT-rog
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CideHb NIOTUA bepeseHb KBiTEHb

[xepeno: DixiGroup

ras. «YkprassumgobyBaHHS» 3anycTuio ABi HOBiI BUcOKoAebiTHI CBepANOBMHM i3 3aranbHOK
NOTY>XHiCTI0O 142 MNH. M3 rasy Ha pik. 3 nMoyaTKy pPOKY KOMMaHia BBefa B eKcriyaTtalilo BxXe CiM
HOBUX BUcokoaebiTHMX ceepanoBuH, a B 2023 poui 3anyctuna 86 HOBUX CBEPANIOBMH.

8 TpaBHS poCisHM BYeprosBe aTakKyBajsu nig3eMHe ras3oBe cxoBuuwe y CTPUNCbKOMY pamnoHi
NbBiBWMHU. Le razocxosulle BaXkanee Ans TpaH3uTy rasy B €C Ta 36epexeHHs raszy eBponencbkunx
CNOXMBaYiB B YKpPATHCbKMX ra3ocxoBuwax. TakMMm YMHOM pPOCISHWM HaMaratTbCAd CKOMMPOMETYyBaTU
HaAINHICTb YKPAIHCbKMX ra3oCXoBULL B O4aX €BPOMENCBHKUX KIIEHTIB, AKi MUHYNOi 3uMn 36epiranu
ras B YKpaiHi.

Byrinns. BHacninok pynHyBaHHS pocisHaMu BYrifibHUX TEC yKpaiHCbKi WaxTu BTPATUAM KIHOYOBUX
CMoOXMBayviB CBOEI NpoayKuii. 3a3BMYal 3Ha4YHa KiNIbKiCTb BYTiANSA CNaNtETbCS BAITKY, KOnn 6510Kku
AEC BnxoaaTb y peMoOHT, i poboTy eHeprocuctemm nigTtpumytoTe TEC. 3a iHpOpMaUi€Ed KOAULWWHbLOI
MiHicTepkun eHepreTukn Onbru bycnaseub (KBiTeHb-nucTonag 2020 poky), CTAHOM Ha KiHeub KBiTHS
2024 poky cknaau ykpaiHcbkmnx TEC i TEL Hakonuuunm noHag 1,6 MNH T BYrinnas, WO € BUCOKUM
NOKa3sHMKOM A9 uUboro nepiogy. JlbBiBCbka TepopraHizauia npodcninky npauiBHUKIB BYrifibHOI
NpoOMMCNOBOCTI 3asdBuna, wo Al «JIbBiBBYriiNg» MoXe 3yNUHUTUCL Yepe3 3HULWEHHSA TpuninbCbKoi
TEC.

TpaHcnopT: NMonbcbki pepMmepu NpUNMHUAN 610KYBaTU KOPAOH AN BAHTAXXiBOK

Mopcbkunii TpaHcnopT. BaHTaxoo06ir npaulolyuYMx MOPCbKMX MOPTiB  YKpaiHM BKJIOYHO 3
AyHancbKnMm 3a KBiTeHb 2024 poky cknas 10 MAH TOHH, WO Malxe BABiYi 6ifblie, HixX B KBITHI 2023
POKY. YKpaiHCbKUM MOPCbKMM KOPUAOPOM Yy KBiTHI 6yno ekcnopTtoBaHo 7,7 MAH T, 3 HUX 5,1 MAH T
CTaHOBW/M@ arpapHa npoaykuisa. 3a maimxke 9 MicsauiB dYHKLIOHYBaHHSA YKPAiHCbKOrO MOPCbKOro
Kopuaopy Manxe 1600 cyaeH ekcnopTyBanu 3 nopTis Benukoi Ogecn 45 MAH T BaHTaxiB.

Pocia npoAoBXYy€E HULLWUTUM MOPTOBY iHPPACTPYKTYpPY YKpaiHu: 19 KBiTHS B nopTy «[liBAEHHUA»
banictnyHa paketa 3Huwmna 10 pesepByapiB ana 36epiraHHsa onii. lowkoaXeHO TepMiHan
nepeBaHTa)eHHS POC/IMHHUX ONiN Ta iHWe BUpobHMYe obnagHaHHS.
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3anizHNYHUA TPaHCNOPT. «YKp3anisHMua» nepesBesfia B KBiTHI 15,2 M/IH TOHH BaHTaXiB, WO Ha
5% mMeHwe, Hixx B 6epesHi, Ta Ha 29% 6inbwe, Hix B KBiTHI 2023 poky. Ob6csarm nepeBe3eHHS B
HanpsMKy 3axigHOro KOpAOHY Ta MOPTIB ckiaanu 7 MAH T (nNaaiHHA Ha 14% anm). Hanbinbwe 6yno
nepeBe3eHO 3epHOBUX BaHTaxiB (3 MAH T), pyan (2,6 MnH T) Ta YopHux metanis (0,4 MaH T). Becboro
3a CiueHb—-KBiTeHb 2024 poKy 3ani3HULEI B HanpsiMKy 3axigHOro KOpAOHY Ta MopTiB NepeBe3eHo
30,4 MnH T BaHTaxiB (3pocTaHHS Ha 49% anp). TakoX B KBIiTHI B MiXKHapoA4HOMY CMoay4YeHHi 6yno
nepese3eHo 8,43 MAH NacaxwupiB (3pocTaHHa Ha 25% anp).

PucyHok 3: lNepeBe3eHHs1 BAHTa)IiB 3a/1i3HNL €0, MJIH T
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Ciu Mot Bep Kei Tpa Yep Nun Cep Bep >Kos Nue Ipy

Lxkepeno: «YKp3ani3Huus»

ABTOMOGiNIbHMI TpaHcNopT. 29 KBiTHA Ha NyHKTI Nponycky «pebeHHe — PaBa-Pycbka» MONbCbKi
depmepun NpUNUHUAN 6NO0KYBaAHHSA PYXY BaHTaXiBOK Yepe3 NpUKOPAOHHI MYHKTU NpONycKy. PaHiwe,
20 kBiTHS, 6ynu po3bnokoBaHi «LernHi-Meanka» Ta «Kpakiseub-KopuoBa», a 22 KBiTHA — «AroavH
— [Joporycbk». licna po36sokyBaHHS KopaoHy [lonbuwa Ta YKpaiHa nnaHyiTb o6MiHoBaTuCA
AAHUMM WOA0 TPAH3UTY CilIbCbKOroCnoAapCbKoi NpoayKLii, Wwob KOHTposoBaTN CcUTyauito.

Y TpaBHi BUNOBHMBCSA PiK Bif 3anpoOBafXXEHHSA e/IeKTPOHHOI Yepru a8 BaHTaXiBOK €Yepra Ha BCiX
NyHKTax MNponycky. 3a uein 4yac kopaoH nepeTHyno 900 TucaY BaHTaXxiBOK, 3 HuX 487 Tucsd
NepeTHY/IN NONbCbKMN KOPAOH. 3arasioM y CUCTeMi 3apeecTpyBanock noHaa 100 Tucay KopucTyBadis
3 pi3HUX KpaiH.

3 24 KBiTHA CTana AOCTYMHOK NOCnyra peecTpaudii Ansa aBTobyciB Ha 4Yac NepeTuHy KOpAOHY 3
Monposot, a 3 10 TpaBHa — 3 PyMyHi€t. LUe 10 nyHKTiIB NponyCcKy Ha MOSAOBCbKOMY KOPAOHI Ta
YOTMPMK Ha PYMYHCbKOMY. 3rogoM nocnyra 6yae nowmpeHa Ha BCi MYHKTW NPOMNyCKy.

30BHIiWHSA TOpriBna: EKcnoprt ToBapiB Yy KBiTHi BUPIC Ha TNi HU3bKOI CTAaTUCTUYHOI
6a3n MMUHYNIOro pokKy

3a gaHuMu [epxxaBHOi MUTHOI cny»b6u, y KBiTHi 2024 poKy eKkcnopT ToBapiB cknaB 3,4 mMnpa 401.
CLUA, wo Ha 12% BuLle, aHiX MICAYHUIN NMOKA3HMK eKCnopTy pik ToMy. OCHOBHa NpuUUYMHa — Ue pi3Ke
CKOpPOYEHHS eKCnopTy Y KBiTHIi 2023 Yepe3 pileHHA MonbLui Ta we KiNbKoX KpaiH-cyciaiBs 3abopoHnTn
iMAOOPT 3HAYHOI YAaCTUHW arpapHoOi NPoAYKUIl Ha Ui pPUHKN.

Y uinomy 3a nepuwi yotnpm Micsaui 2024 poky YkpaiHa ekcnopTysana Tosapis Ha 13,5 mnpa gon., wo
daKTUYHO AOPIBHIOE MUHYNOPIYHMM NOKa3HMKaM. MOpIiBHAHO 3 nepwnmMm Micauamm 2023, LbOro poky
YKkpaiHa cTpiMKo HapocTuna disnyHi obcarm ekcnopTy — 3 36 40 49 MAH T — Ha TNi 3HAYHO HUXYUX
CBITOBMX UiH. IHWO BiAMIHHICTIO 6yna 3MiHa CTPYKTypu eKCnopTy, 30KpeMa BiAHOB/IEHHS eKCnopTy
pyan Ha piBHi, 6n11M3bkoMy 00 nokasHuka 2021 poky.

IMnopT TOBapiB y KBiTHI cTaHOBMB 5,9 MnpAa Ao0n., WO aHanoriyHo nokasHukaM 6epesHsa Ta Ha 27%
BULLLE MUHYNOPIYHUX. 3 CiYHA MO KBiTEHb KpaiHa iMnopTyBasia ToBapiB BapTicTio 21,9 mnpa pon..
TakMM YMHOM, 3aranbHU aediunT TopriBni ToBapamu carHys 8,5 mnpa gon., wo Ha 1,5 mnpa suuwe,
aHix pik Tomy. Manxe 80% aediunty npunagac Ha €C (3,6 mnpa gon.) ta Kutan (3,1 mnpa gon.).
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PucyHok 4: TopriBnss ToBapamn Ykpainn, 2022-2024, mapa goa. CLUA

IMnopt
TOBapiB

EkcnopTt
TOoBapiB

ciy KBIT nvn XKOBT ciy KBIT nn XKOBT ciy KBIT
2022 2023 2024

kepeno: fepxaBHa mutHa cayxba YkpaiHn, UN ComTrade

€C 3anmwaeTbcs HanbinbwmMM TOProBesibHMUM NapTHEPOM YKpaiHK, Ha SSkui npunagace 56% ekcnopTy
Ta 51% iMnopTy ToBapiB. Y TpaBHi €EC NpUNHSAB pilleHHS NpO NPOAOBXEHHS Ha LWe oAuH pik (3 5
yepBHSA 2024 poky A0 5 uepBHA 2025 poKy) aBTOHOMHUX TOProBesibHUX NpedepeHuin ana YKpainu,
AKMMUM CKACOBYIOTbCSA TapudHi KBOTM Ha MOCTaBKM OKpeMMX NMPOAOBOSIbYMX TOBApIB, SK-TO 3epHa,
KYpATUHU, Meay Towo. O4HaK 3 YepBHS Y paMKax 3anponoHoBaHuX npedepeHuin €C BBiB 40AaTKOBI
3aXUCHI 3axo4M, 30KpeMa MexaHi3M «eKCTPEeHOro rajsibMyBaHHS» MOCTaBOK 3 YKpaiHW s€ub, M'aca
NTUUi, LWYKpYy, BiBCa, KyKypyA3u, Kpyn Ta Meay. MexaHiam 6yae aBTOMaTMYHO aKTMBOBAHO, SAKLO
0b6carn iMnopTy 3 YKpaiHW AOCArHYTb CepeAHbOPiYHUX MOKA3HWKIB, 3apeeCcTpoBaHMX MiXX 1 fUMHA
2021 poky Ta 31 rpygHs 2023 poky. lNpun uboMy i3 5 yepBHa lMonbwa, YropwmuHa Ta CnoBayynHa
BTpaTaTb (popManbHy NiACTaBy AN 3acToCyBaHHS O6MeXeHb Ha iMNopT YKpaiHCbKOI NMpoayKLuii,
OCKIiNIbKW y 3aCTOCyBaHHI A0 YKpaiHu byae npusynuHeHoO HOpMY 3akoHogascTBa €C, W0 AO3BONSAE Y
BUHATKOBMX BMMNaAKaxX OKPEMUM KpaiHaM o6MexyBaTn NocTadaHHS TOBapiB Ha CBOKO TEPUTOPItD. BTiM,
He 3pO3YyMifi0, UM Lie NepPEKOHAE Ui KpaiHM cKkacyBaTu 0bMeXeHHS, sKi AitoTb i3 BepecHs 2023 poky.

PucyHok 5: leorpadpiyHa cTpyKTypa TopriBsii ToBapamMm, cideHb-kBiTeHb 2024
ekcnopT ToBapis, Mnpa gon. CLUA imnopT ToBapis, mnpa gon. CLUA 6anaHc (+ npodiumT, - aediunT)
e
Kutan . 182
TypeuynHa . 0.9 .
L]

CLUA Jos 1.1

/[xepeno: [epxaBHa MutHa ciyxba YkpaiHn, UN ComTrade.
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Aep>xaBHnh 6ropkeT: Cutyaudia 3 piHaHcyBaHHAM 6ropkeTy y 2024 poui AOCUTDL
cnpumsiTanBa

3a onepaTtmBHOW iHdopMauielo MiHdiHy aoxoam [depxaBHoro 6woaxeTy B KBIiTHI CTaHOBWUU
203 MnpAa rpH, Wo Aelo MeHLWe, Hix y bepesHi. Tak, B 6epe3Hi B 6104)XeT Hagilwna pekopaHa cyma
Aoxogais Bia noaatky Ha npnbyTtok nignpuemcts (MHIMT), 30kpema Big 6aHKiB, AKi MalOTb BULLY CTaBKy
LbOro noAaTKy. B KBIiTHi » goxoau 6yno niaTpMMaHo HaaxoaXXeHHAM npubyTky HBY, akuin ctaHoBUB
38,6 Mmnpa rpH, wo BABiYi 6inbwe, Hix 6yno nepeabayeHo B MIaHOBMX MOKa3HWKax. Bucokuit
npnbytok HBY noB’a3aHnii nepeayciMm 3 Bunnatamu 3 Jepx6roaxeTty 3a OBAl, aki nepebysaioTb B
noptdeni HauioHanbHoro 6aHky. BogHo4ac y ¢opMi rpaHTiB Haginwno nuwe 2,7 Mapa rpH.

Ooxoaun Bia NAB 3pocnn Ha marxe 26% anp go 35,2 mMApa rpH, WO CBig4YMTb NPO 3POCTAHHS
CnoXmBaHHs. MNpu uboMy BigwkoaysaHHsa MAB 3annwnnocbk 6A1M3bknUM A0 KBiITHA 2023 poky. IMnopT
yepes YKpaiHCbKM MOPCbKUA KOPMAOP, @ TAaKOX MeHWi 6/10KyBaHHS NOSIbCbKOro KOPAOHY CApUsiam
36inbweHHto MNAB 3 iMNOpTHMX nnaTtexiB Ha noHag 50% anp o 39,3 mapg rpH. TakoXx 3pociu
[0XoAun Big akuusy.

B uinoMy, BMKOHaHHS noAaTKoBMX MnaHiB 6yno BWCokMM Yy KBiTHi: [AMNC npossiTyBana npo
nepeBmMKOHaHHSA naaHy Ha 38,2 mapa rpH (abo 12,6% 6inbwe nnady), a AMC - npo NnoHaAanaHOBI
NOKasHMKK aoxoais Ha 14,4 mnpa rpH (abo 8,4% 6inblwe nnaHy).
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Xoua nnaH goxoais 6yno nepeBMKOHaHO, BuaAaTku 6yno npodiHaHcoBaHo Ha 93% Big nnaHy abo y
cymi 253 mnpg rpH. Lle, nMoBipHO, Bigobpa)ka€ po3pmB y Yaci MiX BUAINIEHHSM Ta BUKOPUCTAHHSM
KOWTiB, ajle 4acTKoBO MoOxe 6yTm nos’d3aHo i3 obepexHuM diHaHCyBaHHSA BUAATKIB Ha OHiI
HEeBM3HAYeHOCTi, Konn Haainaytb kowTwn Big CLUA. Tak, B kBiTHi HapewTi CLUIA yxBanunu naket
gonomoru YkpaiHi, B skomy nepepbaueno 7,8 mnpg pon. CLUA y dopmi 6ogXeTHOT NigTpuUMKH,
YaCTUHY SIKOI MOX/MBO AoBeAeTbCs nosepTaTu. MoKM WO HEe3pOo3yMifo, SKi byayTb YMOBM HagaHHS
LLiEl MOBOPOTHOI AOMOMOIM, @ TaKoX CTPOKMU il HaAaHHS.

Haaxoa)xeHHs Big po3MiweHHa OBAIM B KBiTHI CKOpOTMANCL A0 27 MAPA FPH B KBiTHI 3 44 MnpAa rpH
B 6epe3Hi nepenycCiM 4yepes HMXKYiI BUNYCKM, AEHOMIHOBaHI B iHO3eMHil BantoTi. Mpu ubomy, MiHdiH
rno4yaB NMeBHe, X0O4a i He 3HauyHe, 3HMXXEHHS cTaBoOK aoxoaHocTi OBAIM.

PucyHok 7: ®iHaHCyBaHHSA Ta rpaHTH, AKi Haginwnan B gep>xaBHni 6rog>keT, Mapa rpH
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mOBAMN / siicbkoBi obnirauin (aykuioHn) ® Bukyn BicbkoBuXx obnirauin Haub6aHkom

H 30BHiWHI 3aN03MYeHHS B [paHTN*

MpumiTka: * rpaHTM € 4acTuMHOK p[oxoaiB 6roaxeTy, sKi 0bnikoByTbCa 3a kogoMm 42000000 «OdiuinHi
TpaHcdhepTn Big EC, ypsaaiB iHO3eMHUX Aep)XaB, MiXXHAapOAHUX OpraHilauii, JOHOPCbKNX YCTAHOB>.
kepeno: MiHgpiH, openbudget.gov.ua

B kBiTHI Haginwna no3unka y cymi 1,5 mnpp espo Bia EC B Mexax MexaHiamy ansa Ykpainu (Ukraine
Facility), ockinbku YkpaiHa BYaCHO BMWKOHasna n'aTb iHAMKATOPIB ANA OTPUMAaHHSA UIEl AOMNOMOru.
TakoXx €BpoKoOMicisa Ta gepxasu-uneHn €C ysroaunu lMNnaH YKpaiHu, WO O3HA4Ya€E MOXIMBICTb AN
YKpaiHn oTpuMaTtu foaaTkoBi 1,9 Mnpa €Bpo NO3MKK BXe Yy TpaBHi 2024 poky. HacTynHi TpaHwi 3a
MexaHiaMoOM 6yayTb 3anexaTu Big BUKOHaHHS iHOMKATOPiB, SKi 3a3HayeHi B [naHi YkpaiHn. Le
6yayTb KBapTaJibHi TpaHWIi, pilleHHS NpPO HaAaHHS SAKMX Byae yxBaneHO Micns OUiHKW BMKOHAHHSA
iHAMKaTOpiB EBPONENCHKOI0 KOMICi€l Ta npeacTaBHukaMmm Paam €C. SKLWO AKMNCb iHAMKaTOp He byae
BMKOHAHO, TO KOLWITK 3@ MOro BUKOHaHHSA He 6yayTb HagaHi. B uinomy, y 2024 poui YkpaiHa Moxe
oTpumaTn Big €C 3a Ukraine Facility 16,1 mnpa €spo.

JonaTtkoBe iHaHCYBaHHA TaKOX OYiKyeTbcsa Big MBO®, akwo YkpaiHa BYaCHO BMKOHAE YMOBW AN4
HaCTynHUX nepernaaie. B uinomy, yeTBepTuin Nepernsg Ma€ NpomTu YCMilWHO, TOAi K ANS n'aToro

nepernsaay MNporpamu YkpaiHi Tpeba yxBanuTu 3akoH Npo nepesaBaHTaXeHHa BEB, woano 4oro
TOoYaTbCH AUCKYCIT.

TakoXX NNaHylTbCA A0AATKOBI nmporpamu nigTpumky Big CsiToBOro 6aHKy, WOAO YMOB SKOi 3apas
BeAyTbCs 06roBopeHHs. Ypsaj Beae CKNaZHi neperosopu 3 NnpMBaTHUMM BAaCHMKaMn €spoobniraviin
OO0 pecTpyKTypu3auii aepxaBHoro 6opry. Halbinbwa npobnemMaTtnka ANCKYCii B peCTpyKTypu3auii,
MMOBIPHO, CTOCYETbCS He CNMCAHHSA YacTMHM 60pry, a BUNAaTu KynoHy. Tak, iHBeCcTopu BOnian 6um
OTPUMYBaTU NEBHUN perynsapHUin KynoH, ToAi SK OdiUinHi KpeanTopu BUCTYNarwTb MNPOTU Takoro
KPOKY, OCKiNlbku Ue 6n hakTMYHO 03Hayaso BUTPaAYaHHS KOLWTIB MiXXKHapoAHOiI odiuinHoi gonomoru

npuBaTHUM iHBecTOpaM. PaKTMYHO AOMOBJIEHOCTI WOAO pecTpyKTypu3auii 6opry noTpibHO AOCATHYTH
[0 cepnHda 2024 poky.
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Incnsaugia: CnoxkmsBua iHpnsaLia 3anmwmnacb 6amsbkoro Ao 3% anp

Y KBiTHi, K i y 6epe3Hi, piyHa cnoxueya iHDAAUIA cknana 3,2% anp. AMHaMika UiH CYTTEBO He
3MiHMNAack: i gani AeweBLWnMK, HiXXK MUHYIOro poKy, 6ynn onis, oBouYi, LyKop, LU, oaar Ta B3yTTS,
nobyToBa Ta iHWa ocobucra TexHika. BTiM, naaiHHSA WiH Ha SAUS cTano Wwe 6iNbWwnM i CArHYy10 NnoHaa
40% pnp. 3HMXKEHHS UiH, 9K | paHiwe, Bigobpaxkano 3Ha4YHUN ypoXKal i BiANOBIAHO HMXUi LiHW Ha
KOPMU, MNOPIBHAHO HU3bKiIi EKCNOPTHI LUiHM Ha YKpaiHCbKY arponpoaykLuito, KOHKYpeHLilo 3a
obMeXxeHn NonuT Ha ToBapu BMBIPKOBOrO CMOXMBAHHSA Ta 3HMXEHHS TPAHCMOPTHMX BUTPAT Ha
iMmnopT. Lle, AMOBIpHO, KOMMeHCYyBano ocnabneHHs rpuBHI 40 AOonapa Ta NeBHE 3POCTaHHS LUiH Ha
HadTy 3a OCTaHHi Micsaui. Bce X, UiHM Ha psa ToBapiB nepwoi HeobXiAHOCTI Ta i3 BEMKOK YaCTKOK
BUTPAT Ha Npauto 3aiMWnNINCh BULLMMU MUHYIOPIYHNX (Hanpukiag, Ha xni6, m'aco, niku, nobyTosi
nocnyru, Nocnyru rotenis, pecrtopaHiB Ta MeandHmx 3aknagis). LiHnm Ha nanueo 3pocnu Ha 18%
anp.

PucyHok 8: IHsLisn CNOXXNBYNX LiH
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Lxepeno: [epxcrat

3a OCTaHHI Micsub CNOXMBYI UiHM 3pocnu nuwe Ha 0,2% anMm. Y KBIiTHI Aani NWan BHU3 LiHW Ha
anus, nelwesLlany Aeski oBodi Ha GOHI Tensioi BeCHM Ta 36inbleHHs BupobHuuTea. Takox [epxcraTt
Mpo3BiTyBaB NP0 CE30HHE 3HMXEHHSA LiH Ha «iHLi TOBapu Ta nocayru». Take 3HUXXeHHS (ikCy€eTbCs
KOXHOro KBiTHs 3 2010 poKy, xouya B nepesniky <«iHWNX ToBapiB» o4eBUAHO CE30HHUX CKNagoBMX
HeMae (Tyan BXOASATb CTPUXKKMK, TOBapu OCOBUCTOI ririEHK, aBTOCTpaxyBaHHS, CYMKU Ta HOBeNipHi
BMpobM, nocnyrm 3 noxoBaHHs). be3 BpaxyBaHHSA UMX UYMHHWKIB 3POCTaHHS LiH CTaHOBMO 6u
6nun3bko 0,4% AnM, wo aewo 6inblie, HiXX Yy MUHYAI Micaui.

MoHeTtapHa Ta BanwTHa nonitmka: HBY 3HOBY 3HM3MB CTaBKy, a TrpUBHSA
crabinisyBanachb

MoHerapHa nosnitnka. HBY Ha KBiTHEBOMY 3acifaHHi 3 MOHETapHOi MOMITUKW 3HOBY 3HU3UB
obnikoBy ctaBky 3 14,5% po 13,5% pidyHux. LUe piweHHa 6yno odikyBaHUM Micig nonepeaHboro
3HWXXEHHS CTaBKM Ta NoJanblUOro CroBifibHEHHSA iHdNALUii y 6epesHi. BTim npu ubomy HBY 3HM3MB
NporHo3 3pocTtaHHs BBIT uboro poky ao 3,0% 3 3,6% Ta 36epir NporHo3 iHdAauii Ha piBHI NoHag
8% (8,2% npotun 8,6% paHiwwe).

BiNbLWiCTb YEeHiB KOMITETY OUiKylOTb 06/1iKOBY CTaBKy Ha piBHi 13% pidHMX LUbOro poky, 61M3bKOMY
[0 4YMHHOro. 3 ogHoro 60Ky, NiABULLEHHS BOEHHUX PU3MKIB Ta AediunT enekTpoeHeprii MOXyTb
3MycnTn HBY 3ynuHUTKM 3HMXKEHHS 061iKoBOi CcTaBku. 3 iHWoOro 6oky, y pasi 36epexeHHs HU3bKOI
iHNALIT YNeHn KOMITETY MOXYTb BYEpProBe NepernsgHyTM BHU3 CBOi O4ikyBaHHSA (K BOHM Lie pobunu
Ha NpuWHaMMHI TPbOX MNonepeaHiX 3acigaHHAX) i NPOAOBXYBAaTW MOCTYMNOBE 3HMXEHHS 06NiKoBOI
CTaBKMW.

BasiroTHa noslitnka. 3a OCTaHHI YOTUPU TUXKHI KypC rpuBHI cTabinisyBaBcs y npoMixky 39-40 rpH
3a pon. CWA. LUe Bigbynocb 3a 3HauyHOi nigTpuMkm HBY: iHTepBeHUii Ha NiATpUMKY Kypcy
nepesuwysann 500 MAH A0M. HA TUXAEHDb LWOTUXHSA 3 15 KkBiTHA. Lle He pekopaHi ob6csaru, ane Buwi,
HiXXK cepenHi 3a I KB. LUbOro poky. Y KBiTHi 36epiraBcs AOBOMI BUCOKMI YNCTUIA NOMUT Ha BantoTy
(AeLwo NigBMLLMBCA NOMWUT Ha roTiBKOBY BasntoTy, ase 3pocsfa i eKCNopTHa BMpYyYKa).
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Y KBIiTHi Mi>kHapoaHi pesepsu HBY aeLo 3Hn3nancey 4o 42,4 Mnpa Aon., OCKiNbKU YMUCTIi HAAXOOXKEHHS
BasIlOTW Bi4 AOHOPIB Yy CyMi 711 MAH gon. 6ynm HEBENMKMMU MiCNS PEKOPAHNX HAAXOAXEHDb Y bepesHi
Ta 4yepe3 3Ha4yHi BMNIATK 3a nonepeaHimm 6opramm €C, CeitoBoMy 6aHKy Ta MB®. BTiM, pesepsu
HBY 3anuwaloTbCs Ha iCTOPMYHO BUCOKOMY PiBHI Ta MOKPMBAOTb ManXxe MiBpoKy iMMopTy.

PucyHok 9: OghigiriHmni kypc rpmBHi go gonapa CLUA (rpH 3a gon. CLUA)
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lMpumiTka: 3ayBa>xmMmo, Lo 3Ha4YeHHSI 06MIHHOIo KypCy Ha pUCYHKY Mo4ynHarTbcs 3 36 rpH 3a gosn. CLUA
LIhkepeno: HBY

KoHTakTh:

IHCTUTYT EKOHOMIYHMX [JocniaXeHb
Ta NonitTnyHmux KoHcynbTauin

Byn. Pentapcbka 8/5-A, 01030 Kuis
Ten. (+38044) 278-6342

E-mail: institute@ier.kyiv.ua
http://www.ier.com.ua

3acTepe)xxeHHs

Usa nybnikauia 6yna niarotoBneHa IHCTUTYTOM EKOHOMIYHWX AOCAIAXEHb Ta MOMAITMYHMX KOHCy/bTauin 3a
diHaHCOBOT NiATPUMKN EBponeicbkoro Cow3sy. Ii 3MiCT € BUKTIOUYHOI BiANOBIAaNbHICTIO IHCTUTYTY EKOHOMIUHMX
AocnigXeHb I NONITUYHUX KOHCYyNbTauil i He 06oB'aA3koBO Bigobpaxae nornsau €sponencbkoro Cotozy. MEMY
Ma€E BUKI/OYHO iHdOpMaLuinHmin xapaktep. CyaxeHHs, npeacTasneHi y ui nybnikauii, sigobpaxatTb Hawy
TOYKY 30pY Ha MOMEHT ony6nikyBaHHSA Ta MOXYTb 6yTn 3MiHeHi 6e3 nonepeaxxeHHsA. Xo4a MU AOKIanuM camMmx
'PYHTOBHMX 3yCWnb AN NiAFOTOBKM sKOMOra ToOudHiwoi ny6nikauii, mMnm He 6epemo Ha cebe xoaHoi
BiAMOBIAANBHOCTI 3@ MOX/IMBI MOMUAKMK. IHCTUTYT He Hece 3060B'a3aHb 3a 6yab-sAKi 36UTKK UK iHWI Npobremuy,
AKi BUHUMK/IN MPSMO YW OMOCEpPefKOBAHO 4Yepe3 BUKOPUCTaHHA Byab-AKMX NOKa3HUKIB Ui€i nybnikauii. B pasi
LUMTYBaHHS 060B'A3KOBMM € NOCUNAHHA HA IHCTUTYT €KOHOMIYHMX AOCAIAXKEHD Ta MNOAITUYHUX KOHCYNbTauii.
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